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The coins of ancient Etruria present
a fascinating but nevertheless perplexing
insight into the cities and peoples of the
region. The collection at the Australian
Centre for Ancient Numismatics Studies
(ACANS), Macquarie  University,
has ten Etruscan coins in the Gale
Collection (SNG Aust 1, 4-13) with an
eleventh of uncertain mint (SNG Aust
1, 14), but likely to be Etruscan. These
coins provide a representative sample of
the coinage used in Etruria from the fifth
century BC. The collection includes a
range of motifs of cities and ethne from
some of the leading mints in Etruria,
including Populonia and Vetulonia.
Despite the amount of research produced
on Etruscan numismatics in the past
twenty-five years, there is still much to
be done.

The most significant modern study
on Etruscan coins comes from Historia
Nummorum Italy (2001) (hereafter
referred to as HNI). Taking into account
all modern scholarship, archaeological
contexts and the broader coinage context,
HNI dates the earliest Etruscan coins to
the fifth century BC. Advocating such
a date, Crawford admits that the first
emissions were somewhat experimental:
the low volume of production, the
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severely limited areas of circulation and
the large denominations suggest isolated
coin production. More recently (2003),
SNG France 6,1 has been published.!
This work catalogues, amongst other
coins, the Etruscan collection in the
Département des Monnaies, Médailles
et Antiques, Paris. SNG France
6,1 provides a valuable three page
discussion on coinage in Etruria and a
brilliant bibliography of contemporary
numismatic works. The dates provided
closely follow those provided in HNI.
This paper will primarily follow
Crawford’s work in HNI.

Studies in Etruscan numismatics
face significant difficulties.”> Only a
small number of Etruscan communities
developed coinage systems. In many
cases these differ in production
technique, weight and iconography.
These disjointed systems of
Etruscan coinage possibly reflect the
predominantly independent nature of the
Etruscan cities. Not only was coinage
geographically limited, production was
also limited chronologically. Minting
began in the fifth century, but a majority
of the coins belong to the third century
BC. There are also difficulties regarding
the dating of the Etruscan coins, as there
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are few opportunities to cross-reference
issues with secure archaeological
contexts. In addition, many series
cannot be securely attributed. In the
past, coins were commonly removed
from their contexts with minimal or
no archaeological records on their
provenances.> This makes it near
impossible to confidently supply either
a date or attribution.

In addition to these hindrances,
the exact function of Etruscan coinage
continues to be debated. The fact that
very few Etruscan coins have been
found in foreign contexts has persuaded
most that Etruscan coins were for
internal exchange rather than external
(or overseas) trade. Even within Etruria,
it is thought that coins circulated only
within the territorial confines of the
issuing city.* Outside of commercial
purposes, it has been suggested that
the first coinage was linked to a state
authority or groups of nobles; coins
played a prestigious role, advertising
heraldic and elite imagery such as
the gorgoneion, pegasus and sphinx.’
The possible military role of Etruscan
coinage has been considered, and
consideration discontinued as there is
little supporting evidence.b

Throughout the expanding corpus
of work on Etruscan numismatics,
several numismatists have advanced
possible  nationalistic =~ motivations
through their proposed chronologies. In
essence, these chronologies suggest that
the Etruscans, as an indigenous Italic
population, were the first to introduce
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coinage to the Italian peninsula. There
is a significant difference between
the dating adhered to by most Italian
scholars (such as Fiorenzo Catalli,
Fabio Vicari, Franco Panvini Rosati)
and that of others outside Italy (such as
Robert Sutton, Italo Vecchi). The Italian
school tends to date the first Etruscan
coinage to the fifth century BC, or even
as early as the late sixth century BC,
whereas others suggest origins in the
third century BC.’

In his five prominent articles on
Etruscan coins, Vecchi proposed to
‘demonstrate how close the relationship
was between Etruria and its neighbours
in central Italy, most particularly with
Rome, its heir and then its master, in
numismatic matters as so often and so
potently in the affairs of war and the arts
of peace’. Overall he stressed the impact
and supremacy that Rome had over
the Etruscan cities.® Although Rome
undeniably played a significant role
in Etruria, it seems naive to interpret
Etruscan coins from a Romano-centric
viewpoint: the Etruscan cities were
powerful centres prior to Rome’s
domination and many continued to
hold important positions until the first
century BC. Interpretations such as
Vecchi’s that rely heavily on the idea of
Roman superiority and guidance lead
to the common presumption that the
Etruscans must have imitated Rome.
But it is not so difficult to believe that
the Etruscans might have adopted
and developed coinage based on early
eastern examples (perhaps from Asia
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Minor), brought to Etruria through
Graeco-Etruscan exchange. Catalli and
other Italian scholars prefer this latter
explanation. Not only do some of the
first Etruscan coin types (the pegasus
and gorgoneion) occur frequently in the
repertoire of Greek ceramic decoration,
the weights of these first coins are
commonly thought to be based upon a
system in use in Asia Minor.” Etruria’s
strong eastern contacts are confirmed in
the rich archaeology of the region which
documents prosperous Phoenician and
Greek exchange, as well as a significant
level of eastern immigration to Etruria.'”

The eleven ACANS coins
Populonia

Evidence suggests that Populonia
produced the highest number of
Etruscan coins. It was also the only
Etruscan city to mint coins for such a
long time period — from the late fifth
century until the end of the third or the
beginning of the second century BC."
The city itself was in a geographically
advantageous position, with dominance
over the northern Tyrrhenian coast,
including several Greek-dominated
emporia, and authority over the Colline
Metallifere and the island of Elba, zones
wealthy in minerals and metals. There
is evidence of the city’s exploitation of
these resources in the archaeological
record, confirming intense metallurgic
production and prominent industrial
areas within the city."?

There are several marks of value
used on Etruscan coinages, appearing
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first on the coinage of Populonia: XX
= 20; X = 10; A = 5; (variations on)
lIA or 1IC = 2.5; and | = 1. Populonia’s
gold emissions have values of T = 50;
AXX = 25; XIIA = 12.5 and smaller
denominations of 10 (X) units."* Many
Etruscan coins, particularly the earlier
Populonian emissions, have blank
reverses, a popular fashion among the
coins of Etruria, which, as Arnold-
Biucchi has pointed out, seems to be ‘the
norm rather than the exception’.'* We do
not know why many of Etruria’s coins
were minted in this way, but a possible
explanation could be that it simplified
coin production."”

Populonia’s  silver  emissions
have been separated into three distinct
phases, with each phase representing a
change in weight and a different period
of production. With the first silver
phase HNI suggests that X = c.8.4g,
while Catalli suggests a slightly higher
weight of 8.7g.'° The average weight
might suggest a relationship to the
Euboean-Attic system adopted from the
Syracusans with whom the Etruscans
had many interactions.'” This first series
includes coins of the gorgoneion X series
(SNG Aust 1, 4) (Fig. 1), commonly
dated to the late fifth century BC, on the
evidence of a hoard found at Volterra.
This hoard (/GCH 1875), discovered
in 1868 beside the walls of Volterra,
included what are considered some of
the oldest Etruscan coins (fifteen of
the gorgoneion series and twenty-four
with a pegasus). Alongside these were
Phocaean types of the sixth century
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Figure 1. SNG Aust 1,4. AR.

Obv. Gorgoneion with diadem; dotted border;
below, X.

Rev. Blank.

10 units. 5.78g.
HNI 117; Vecchi (2) 3; Vicari 10.

Figure 3. SNG Aust 1,5. AV.

Obv. Beardless male head r. wearing necklace;
line border; to 1., [A]XX.

Rev. Blank.

25 units. 1.38g.

HNI 132; Sambon 4; Marchetti 26; Vecchi (1)
53-4; Vicari 24.

Figure 5. SNG Aust 1,8.AR.

Obv. Female head r. wearing diadem and
earring; dotted border; to 1., X.

Rev. Blank.

10 units. 4.18¢g

HNI 165; Sambon 68; Marchetti 15a; Vecchi (3)
26-7; Vicari 77.
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Figure 2. SNG Aust 1,6. AR.

Obv. Gorgoneion with diadem; dotted border;
below, XX.

Rev. Cross patterns.

20 units. 8.24g.
HNI 151; Sambon 50a; Marchetti 14a; Vecchi
(2) 32-40; Vicari 55.

Figure 4. SNG Aust 1,7. AR.

Obv. Beardless head of Heracles facing, wearing
lion’s skin headdress; dotted border; below X-X.

Rev. Club.

20 units. 7.99g.
HNI 156; Sambon 62; Marchetti 14b; Vecchi
(2) 77-8; Vicari 72.

Figure 6. SNG Aust 1,9. AR.

Obv. Laureate of beardless male (Apollo?) 1.;
line border; tor., X.

Rev. Blank.

10 units. 4.34¢g

HNI 168; Sambon 73; Marchetti 15c; Vecchi (3)
12; Vicari 81.
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BC and issues from Massalia, modern
Marseille, established as a Greek port
c.600 BC." These gorgoneion issues
seem to be isolated emissions with a
brief duration and small circulation. HNI
dates this series to ¢.425-400 BC, and is
commonly dated by others to the second
half of the fifth century. One example
found in excavations at Prestino has
been archaeologically dated to between
450 and 425 BC."” This evidence also
helps to establish a precise date for some
of the earliest activity of the Populonian
mint.”

With the silver coins of the second
Populonian phase, X = c.4.2g, with
Catalli suggesting a slightly higher
weight of 4.35g2' This new group
includes the gorgoneion XX series
(SNG Aust 1, 6), and other smaller
emissions rich with new motifs and
iconography.? It is believed that there
was a time interval between Populonia’s
first and second phases of minting.
It is estimated that this second phase
commenced in the late fourth century
BC (discussed in more detail below).?
Many examples of the gorgoneion XX
series do have unusual reverse stamps,
including indistinguishable letters, stars
and crescents, tridents, cross patterns,
octopuses and clubs.* (Fig.2) It has
been suggested that this series follows
the weight system of the Euboean
didrachm.” It is unsurprising that so
many coins belong to this phase as
this marked the height of Populonia’s
minting. The city produced some
gold series alongside the second
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silver emissions, one of which will be
discussed below. At the same time, the
city minted several bronze series which
will not be discussed here.*

Populonia subsequently produced a
third series (and possibly a fourth series)
of silver coins. The mark of value (X)
was once again devalued, now equating
toc2.1g.”

SNG Aust 1,4.

SNG Aust 1, 4 (Fig. 1) is from the
first phase of Populonian silver. From
thirty examples, the heaviest weighs
8.7g and the lightest 6.92g, with the
greatest concentration between 7.8-
8.2g. SNG Aust 1, 4 falls outside this
range at 5.78g.

SNG Aust 1, 6.

SNG Aust. 1, 6 (Fig. 2) is an
example of the de-valued second silver
phase.

The gorgoneion in Etruria was
a popular artistic motif and is one of
the earliest coin designs. Though we
have only about thirty examples of this
gorgoneion X type, variations in the
features of the gorgoneion head itself
have led to the belief that there were at
least eleven separate minting dies for
this series.”

The dating of SNG Aust 1,6 and the
entire gorgoneion XX series, for which
there are over one thousand examples,
relies entirely upon that of the earlier X
series. It is known that the gorgoneion
XX series dates to a later period in which
they are devalued for unknown reasons.
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We can speculate that the gorgoneion
XX series was minted ¢.300-250 BC
due not only to this de-valuation; the
two gorgoneion series (X and XX) have
never been found together in hoards,
suggesting that there was a significant
time gap between the two series.”” In
addition, the actual depiction of the
gorgon’s head changed in the period
between the minting of the X value and
the XX value.*® The irregularity of this
later series has been noted by many: the
flans are often irregular and the image is
badly centered on the coin, suggesting
great haste in coin production. Also,
there are many signs of die breakages on
coins of this series, suggesting that dies
were used for a long time, even after
they showed signs of decay.’!

The coins of both gorgoneion
series have been attributed to Populonia
as most examples were found in the
vicinity of the city.*? In addition to this,
many of the later XX value coins also
display the title ‘Pupluna’*.

SNG Aust 1,5.

Little is known about the identity
of the head on this type (Fig. 3). It
is traditionally described simply as a
young male head with curly hair (for
examples, see the references provided
above to HNI, Sambon, Marchetti,
Vecchi and Vicari). HNI (132) states that
sometimes the head can have female
characteristics.

This coin has a value mark of [A]
XX (= 25 units). Catalli’s study on the
weight systems of the Populonian gold
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emissions shows that the average weight
for this coin is 1.37g; the ACANS coin
weighs 1.38g. The theoretical weight
of a 25 unit gold coin is suggested to
be 1.42¢g, with gold coins of 100 units
weighing 5.7g %

There is an ongoing debate
concerning the dating of the gold
Populonian issues. This debate begins
with the gold lion’s head issues of
Populonia.*> These are the first coins to
have the value signs of 50, 25 and 12.5
and have been variously dated between
the period of the second half of the sixth
century BC and the second Punic War.*
It is thought that the beardless male head
series, including SNG Aust 1, 5 (Fig.
3), succeeded the lion’s head series.
Given that it was unusual to mint gold
coins in the west until after the coinage
of Dionysius I of Syracuse at the end
of the fifth century, this might provide
one terminus post quem for this series.*’
From this evidence, a dating of the late
fourth to the early third century could be
suggested, with HNI loosely dating this
series alongside the second silver phase
(HNI: 32). Sambon has referred to this
series as one of the most elegant of the
Etruscan gold coins and he suggested
that they were influenced by the coins of
Massalia of the fourth century BC.*®

This series is attributed to
Populonia as many pieces have been
found in the city’s territory® and the
type is comparable to several silver
series of Populonia.
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SNG Aust 1,7.

This coin (Fig. 4) belongs to the
second phase of Populonian silver
emissions. Two reverse types exist for
this coin: one without type and one with
a club. Vicari provides 27 examples of
this particular coin with the club reverse,
stating that generally, they are of a low
technical level .*

The average weight for this series
is 8.26g (based on 38 examples). As
pointed out earlier, Catalli’s theoretical
weight of silver coins of this value is
8.7g.# If this series were produced
alongside the gorgoneion XX series
(second silver phase), it clearly does
not correspond in weight, but was
‘presumably intended to represent the
same standard’.*

In Vecchi’s opinion, as most of
the silver coins of these emissions are
of 20 units, they represent part of the
Etruscan war-effort against Hannibal,
as he believes that the Etruscan bronze
systems are parallel to that of Rome’s
sextantal-as period.” Contrary to this,
and probably more correct, is a date
congruent with the second phase of
Populonian silver, in the third century
BC. This series has been unhesitatingly
attributed to Populonia, based on
provenance and also the style of the
image.*

SNG Aust 1, 8.

Sambon and Vicari have compared
this type (Fig. 5) stylistically with
Neapolitan didrachms.* This link is
possible based on some similarities
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between the style of the female figure
(especially the hair, diadem and
earring), but the evidence, however, is
not definitive.* Vecchi has described
the obverse of this series as the ‘head of
Artumes’ on the evidence of a stylistic
comparison with a figure on an Etruscan
bronze mirror.*’” But on Artumes
(Artemis) in Etruria, de Grummond
states ‘there is little evidence of Artemis
being an important deity in Etruria’. She
is not the ‘great goddess’ of Etruria and
should not be equated with the role of
the Greek Artemis.*

This series is also connected with
the second Populonian silver emissions.
Based on 29 examples, the average
weight of this series is 4.04g, with a
range between 3.47 and 4.26g.%

As mentioned above, similarities
have been drawn between this series
and Neapolitan coins of the fourth to
third century (c.360 BC), which could
provide a rough date for this series.
Their relationship, however, with the
second silver emissions of Populonia
suggests a third century date.

SNG Aust 1,9.

SNG Aust 1, 9 (Fig. 6) belongs to
the second silver phase. Based on one
comparison with a depiction of Aplu
on a bronze Etruscan mirror, Vecchi
identifies the obverse figure as this
deity. Catalli too, identifies this figure
as Aplu® There are many stylistic
similarities between the representation
on this coin and the figure of Aplu on
the bronze mirror, but one comparison
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seems too little to establish such a firm
identification.

The weight of this series appears
to be consistent over all of the known
issues. According to Catalli’s study of
74 examples, this issue has an average
weight of 4.19-4.24g, with a range
between 3.50 and 4.34g. SNG Aust 1,9
therefore constitutes one of the heaviest
examples of this issue.’!

The archaeological contexts of
coins of this series suggest a date in
the third century BC. The attribution of
this series to Populonia is convincing,
based on the fifty-five pieces discovered
within the city.*?

SNG Aust 1, 10.

Vecchi described the obverse figure
on the coin (Fig. 7) as the Etruscan deity
Tinia (Tin/Tina), the principal god of
Etruria, although there is little to support
this.> The head can be represented either
as a young or old male (HNI).

This series, described by Vicari
as being of good technical skill, was
also probably of the second phase of
Populonian silver, representing a smaller
denomination (5 units).>* The range of
weights for this series is between 1.2
and 2.45g (HNI).

These issues are dated to the third
century and are attributed to Populonia
based on their discovery within the
city’s territory.”

Unknown Mint

SNG Aust 1,11.
Very little is known about this series
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(Fig. 8). Silver coins with a similar type
(an octopus emerging from an amphora)
have been attributed to Pisa (Sambon
20).

Comparisons between the coinage
of Syracuse and the Etruscan cities
are popular, and this series has been
linked by Rosati to the (Euboean-Attic)
Syracusan litra (weight system).”® As
one of the great Greek cities of the west,
Syracuse had many major interactions
with the Etruscan cities over the
centuries.”’

The problems of Etruscan coin
chronology are once again brought to
the fore. Estimated dates for this series
range between the fifth and the late third
centuries BC. Vicari believes it is an
early emission (the first quarter of the
fifth century BC) and one of the first
Populonian series.’® At this early stage,
he writes, coinage was a new medium
of exchange, stimulated by contacts
with Greek merchants, and particularly
Sicilians, interested in acquiring Elban
iron. As there is not much evidence to
aid in the dating of this series, HNI (227)
has suggested the third century based on
the absence of a value mark.

A definitive attribution for this
series remains unachievable. Populonia
is the most common attribution as it is
more likely that this coin was produced
by a coastal city whose maritime
connections with Syracuse would have
been stronger and where the depiction of
sea-life is understandably more popular.
Though few archaeological find spots
have been recorded for coins of this
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Figure 7. SNG Aust 1,10. AR.

Obv. Bearded male head r., fillet in hair; dotted
border; to 1. A.

Rev. Blank.

5 units. 1.95g.
HNI 174; Sambon 98; Marchetti 16¢; Vecchi (3)
42-3; Vicari 96.

Figure 9. SNG Aust 1,12. AE.

Obv. Beardless male head r., wearing ketos
headdress; dotted border; below, two pellets; to
1.,d144

Rev. Trident head between 2 dolphins; either
side, two pellets; line border.

Sextans. 11.23g

HNI 203; Sambon 122; Vecchi (5) 8-13; Vicari

165.

Figure 8. SNG Aust 1,11. AR.
Obv. Octopus; line border.
Rev. Blank.

0.63¢.
HNI 227; Sambon 28; Vecchi (1) 40-5; Vicari 4.

Figure 10. SNG Aust 1,13. Cast AE.
Obv. Club
Rev. Two pellets.

Sextans. 26.83g.
HNI 51-55; Haeberlin 81, 36-41; Crawford CH
1X, 269-70.

Figure 11. SNG Aust 1,14. AE.

Obv. Wheel with six spokes; in one segment,

pellet.

Rev. Double-headed axe; above, pellet (and

letter?).

Double uncial. 15.16g.

HNI 59; Sambon 108ff; Vicari 228.
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series, it 1S known that three have a
provenance of Populonia, with a fourth
from Elba.>

Vetulonia
SNG Aust 1,12.

Vecchi suggests that this head
(Fig. 9) represents the deity Nethuns/
Neptune.® In Etruscan art, Nethuns
is commonly depicted alongside his
trident, as on the reverse of this coin.’!
The obverse depiction of him, draped
in the ketos (sea monster) headdress,
strengthens this argument. Cristofani,
contrastingly, has suggested that this
male head probably represents a local
divinity or perhaps an eponymous hero,
symbolic of Vetulonia.®

Catalli surveyed 261 examples of
this series, all with varying weights. The
heaviest weighs 16.62g, and the lightest
3.28g. He does point out that a majority
of the coins weigh between 9.70g and
10g. The coins with weights outside
this concentration are visibly isolated
and there seems to be no visible weight
pattern for the variants.*

Based on its weight, Vecchi dates
this series to the end of the third century
(215-211 BC), claiming that the weight
standards at this time were as diverse as
Roman standards.** This date provides
him with the opportunity, once again,
to reinforce what he supposes was an
Etruscan dependency on Roman coin
fashions.

The inscription, 4TA4 (Vatl),
confirms the attribution of this coin
to Vetulonia. The city minted bronze
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coins, possibly only for a small period
of time, between the end of the fourth
century to the first quarter of the third
century BC. Excavated finds confirm
that the production of Vetulonian coins
continued until the first Punic War
and occasionally circulated northward
into Populonian territory.® The people
of Vetulonia evidently identified
themselves as an independent entity,
so distinct that they felt the need to
broadcast it in their legends. The small
distribution area of Vetulonia’s coins,
with most being discovered in the
Hellenistic area of the ancient city,
confirms that coinage existed within the
city for small commerce; once again,
we see evidence for purely localized
Etruscan coins.®

Volsinii?
SNG Aust 1,13.

These cast oval coins (Fig. 10)
display the club on the obverse and the
mark of value on the reverse and HNI
(51-5) states they are based on an as of
154¢.

This series has commonly been
attributed to Tuder (ancient Todi), in
Umbria, but Crawford later suggested
that it was possibly minted by the
Volsinii and circulated widely.” This
attribution is based on the discovery of
a cast oval sextans at the foundation
level of an altar at Orvieto.®® Many of
these coins have been falsely claimed to
have been found in and around Tuder.
Crawford, however, has produced a list
of known provenances for coins of this
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series which includes Orvieto, Tarquinia,
Vulci, Vetulonia, Siena, Perugia,
Spoleto and other smaller centres in the
environs of Tuder. This data, he claims,
puts Volsinii close to the centre of the
distribution of these coins.®

Uncertain mint (Etruria)?
SNG Aust 1,14.

SNG Aust 1, 14 (Fig. 11) cannot be
definitively attributed to the Etruscans
as the wheel symbol was popular
throughout Italy and the Mediterranean.
This type, however, was extensively
used by Etruscan mints (particularly by
inland communities), leaving Etruria
as the most likely producer. Coins of
the ‘wheel series’ have been found
across Etruria at Chiusi, Perugia,
Arezzo, Cortona, Orvieto and around
Lake Trasimene. They were minted
with a variation of reverses, including
the double-axe, sacrificial instruments,
amphorae or anchors. The number of
spokes on the wheel itself varies. These
coins were both struck and cast. SNG
Aust 1, 14 was struck.

Variations are also reflected in the
different weights of the series. HNI
has given the weight range of struck
unciae of this series as 3.85-11g. Vicari
recorded that an as of the wheel/axe
series commonly weighed ¢.180g,
with consecutive weight reductions
possibly linked with those of Rome.™
Sambon suggested several weights
for this particular series, with coins as
heavy as 200g, 75g and 59¢g and unciae
of 10, 7 and 5g. It is probable that they
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represent different local Etruscan weight
standards.”!

Coins of the wheel series have
commonly been dated to the third
century BC, a time when Etruscan
coinage seems to be slightly more
united.”” HNI confirms the dating of this
series between 275-225 BC based on
archaeological findings. In one hoard,
coins of the wheel series have been found
together with datable Roman issues.”
Vicari postulated that there must have
been a significant time interval between
the first and last emissions of this series
due to the sheer number and diversity
of types and monograms. He was able
to date this series to the third century
BC based on its links with the negro/
elephant emissions of inland Etruria.
These are certainly connected to either
the first or second Punic War, and Vicari
believes that the wheel series should be
dated to the same period.”

Regarding the attribution of this
coin, hoards demonstrate that silver and
bronze coins of this period circulated
between the cities of northern and
central Etruria. It has been suggested on
more than one occasion that this wheel
series was a joint effort — a common
money of several communities.” This is
a unique concept in relation to Etruscan
coins for it is commonly thought that
they illustrate interior disunity rather
than wunited communities. In 1975,
Rosati proposed that they represent
‘una confederazione tra diverse citta
unite nell’emettere una monetazione
commune con un simbolo in commune
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(un ruota) e con libera circolazione nei
rispettivi territori’.’ More recently,
in 1991, Vicari supported this idea,
claiming that they were either made by
the same city or by several cities on a
‘federal’ basis.”” Vicari postulated that
as Chiusi bore the highest number of
findings it could possibly have acted
as the location of the mint. Catalli too
has suggested that the mint location was
possibly somewhere in internal southern
Etruria, between Arezzo, Cortona and
Chiusi.”®

The collection of Etruscan coins at
ACANS, while not large, is a valuable
resource. These coins provide an insight
into the diverse range of Etruscan
coins and the difficulties of Etruscan
numismatic studies. These eleven
examples 1illustrate the prominence
of Populonia in a landscape that was
probably never monetized by its own
coinage. These coins also emphasize the
ongoing cultural processes and socio-
political situations within Etruria; the
sheer diversity of coin types, weights and
production techniques communicate the
independence of the Etruscan centres.
Overall, the act of coinage adoption by
some of the cities illustrates a significant
degree of receptivity to foreign concepts
of exchange. Influences, both from
people overseas and from other Italic
communities, helped shape the peoples
of ancient Etruria. In their coinage
we can recognise the fusion of the
(relatively new) concept of coinage with
local weight systems and iconography
that was made pertinent to the Etruscan
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situation.
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